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Section5: Levy of Taxes

There is hereby levied, for Fiscal Ye2019-2020, an Ad Valorem Tax Rate of $0.57 per One
Hundred Dollars ($100.00) valuation of taxable property as listed for taxes as of Janudsg; 1, 20
for the purpose of maintaining the revenue fronmenirtaxes as set forth in the foregoing estimates
of revenues, and in order to finance theegoingapplicable appropriation¥his rate of tax is
based on an estimatexbsessed valuation $85,000000and an estimated collection rate of
95.16% for realand personal property

Section 6 Fees Schedule

There are hereby established, for the Fiscal 2€48-2020, various fees and charges as
contained in Attachment A.

Section 7 Special Authorization - Budget Officer
The Town Manager shall serve as the Budget Officer.

The Budget Officer shall be authorized to reallocate appropriations within departments, and among
the various line accounts not organized by departments, as deemed necessary.

The Budget Officers hereby authorized to make any budget transfers as may be required within
each fungnot to exceed ten percent (10%) of the appropriated monies for the department whose
allocation is reducedlhe Budget Officer is also authorized to recommend allocatidonds
remaining in each department, after all bills are paid and prior to closing of the Hotikisation

of all such transfers shall be made to the Town Board at its next meeting following the date of the
transfer.

Inter-fund transfers, establistién the Budget Ordinance, may be accomplished without additional
approval from the Town Board.

Section 8 Restrictions - Budget Officer

Interdepartmental transfer of monies and Governing Body funds, except as noted in Section 9,
shall be accomplited by Board o€ommissionersuthorizations only.

Utilization of appropriations containedn Appropriations from FundBalance maybe
accomplished only with specific approval of the Boar€ommissioners

Section9: Utilization of Budget Ordinance

This ordinanceshall be the basisof the financial plan for the Town of Mount GileadMunicipal
Government during the 2019-2020 Fiscal Year. The Town Manager shall administer the
budget and shall ensurethat operatingofficials are provided guidanceand sufficient details
to implementtheir appropriateportion of the budget.
















































































